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Limited Review Report on unaudited consolidated financial results of Fortis Malar
Hospitals Limited for the guarter ended 30 September 2025 and year to date results
for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Fortis Malar Hospitals Limited

1.

3

4,

We have reviewed the accompanying Statement of unaudited consolidated
financial results of Fortis Malar Hospitals Limited (hereinafter referred to as “the
Parent”), and its subsidiary (the Parent and its subsidiary together referred to as
“the Group”) for the quarter ended 30 September 2025 and year to date results for
the period from 1 April 2025 to 30 September 2025 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’s management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the following entities:
a. Fortis Malar Hospitals Limited

b. Fortis Healthcare Research Foundation (Formerly known as “Malar Stars
Medicare Limited”)
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Limited Review Report (Continued)

Fortis Malar Hospitals Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We draw attention to Note 7 to the Statement which explains that consequent to
sale of business operations through a slump sale transaction, the Parent ceases to
have any business operations. While there is no visibility of commencing any new
business operations in the future, the Parent's management and Board of Directors
is currently evaluating various corporate restructuring opticns for the future
possible course of actions for the Parent and is progressing with the finalisation of
plan. However, the Parent believes that it has sufficient cash and cash equivalent
and other bank balances to settle its obligations as and when they fall due, and it
believes that it would be able to meet its financial requirements for the foreseeable
future based on the current cash position and projected cash flows. Accordingly,
these unaudited consolidated financial results have been prepared on a going
concern basis.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

el

aruryl(umar Tyagi

Partner
Gurugram Membership No.: 518152
06 November 2025 UDIN: 25518152BMOVGS2856
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Building No. 10, 12th Floor, Tower-C
BSR&Co. LLP DLF Cyber City, Phase - Il

Gurugram - 122 002, India
Chartered Accountants Tel: 191 124 719 1000

Fax: +91 124 235 8613

Limited Review Report on unaudited standalone financial results of Fortis Malar
Hospitals Limited for the quarter ended 30 September 2025 and year to date results
for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Fortis Malar Hospitals Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial
results of Fortis Malar Hospitals Limited (hereinafter referred to as “the Company”)
for the quarter ended 30 September 2025 and year to date results for the period
from 1 April 2025 to 30 September 2025 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and
approved by its Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”). Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.
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BSR&Co. LLP

Limited Review Report (Continued)
Fortis Malar Hospitals Limited

5. We draw attention to Note 7 to the Statement which explains that consequent to
sale of business operations through a slump sale transaction, the Company ceases
to have any business operations. While there is no visibility of commencing any new
business operations in the future, the Company's management and Board of
Directors is currently evaluating various corporate restructuring options for the
future possible course of actions for the Company and is progressing with the
finalisation of plan. However, the Company believes that it has sufficient cash and
cash equivalent and other bank balances to settle its obligations as and when they
fall due, and it believes that it would be able to meet its financial requirements for
the foreseeable future based on the current cash position and projected cash flows.
Accordingly, these unaudited standalone financial results have been prepared on a
going concern basis.

Our conclusion is not modified in respect of this matter.

For BSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

A

Kumar Tyagi

Partner

Gurugram Membership No.: 518152
06 November 2025 UDIN: 25518152BMOVGR2869
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FORTIS MALAR HOSPITALS LIMITED (CIN: LKS110PB1989PLC045048)
Regd, Office: Fortis Hospital, Sectar 62, Phase— VITI, Mohali-160062
Tel Numbers; 0172 5096001 & Tele Fax No : 0172 5096002

Websitu: www. hospitaleom; Email: secretarialmalarf malarhosphials.in

STANDALONE AND CONSOLIDATED FINANCJAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED SEFTEMBER 30, 2025

Notes:
L.STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILUTIES
(fts, i fukhs |
Particutars Standalone Consolidated
Asat As at As al Asat
her 30, 2025 March 31, 2025 A0, 2025 Maren 31, 2025
(Unaudited) (Audited) (Unaudited) “(Audited)
ASSETS
Non-eurrent asse(s
(a) Financial assets
(i) Invesument in subsidiary 5.00 5.00 - -
{B) Other 1ax assels (net) 250.73 250.73 272.04 27204
Total non-current assets 255.13 255,73 272.04 272.04
Current asscts
(a) Finaneial assets
(i) Trade receivables - - 250 -
(it) Cash and cash equivalents 2124 10.30 2739 20.24
{iii}) Bank balanccs other than (i) above 1,846.63 1.759.23 1,346.63 1,750.23
{iv) Other financial asscts 1,567.38 1.631.54 156738 1,631.54
(b)) Other current assets 322 0.15 in 0.15
Total currcnt assels 343847 340172 344702 341116
Total assets 3,694.20 3,657.45 3,719.16 3,683.20
EQUITY AND LIABILITIES
Equity
{a) Equity sharc capital 1,875.70 1,875.70 1.375.70 1,875.70
(b) Other cquity 1,54035 1,120.71 L561.90 1,145.21
Total equity 3,416.05 2,996.41 3,437.60 31,020.91
Linbilities
Current Habilitics B
(a) Financial Habilitics
(i) Trade paynbles
Total cutstanding dues of micro enterpriscs and small enterprises 2.56 - 256 -
Total putstanding dues of creditors other than micro eoterprises and small 4261 433.64 46.01 434.90
entemrises
(if) Other financial liabilitics 230.52 219.56 130,52 219.56
(b) Current tax linbilities (net) 1.81 - 1.81 u
() Other current liabilities 0.65 7.84 0.66 793
Total current liabilities 278.15 661.04 281.56 66229
‘Total liabilitics 278.15 661.04 281.56 662,29
Tatal equity and liabilities 3,694.20 3,657.45 3,719.16 3,683.20
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