


BSR&Co. LLP DLF yper iy, Prace 1 
Chartered Accountants 

Gurugram - 122 002, India 

Tel: +91 124 719 1000 
Fax: +91 124 235 8613 

Limited Review Report on unaudited consolidated financial results of Fortis Malar 

Hospitals Limited for the quarter ended 30 September 2025 and year to date results 

for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Fortis Malar Hospitals Limited 

1s 

3. 

4. 

We have reviewed the accompanying Statement of unaudited consolidated 

financial results of Fortis Malar Hospitals Limited (hereinafter referred to as “the 

Parent”), and its subsidiary (the Parent and its subsidiary together referred to as 

“the Group”) for the quarter ended 30 September 2025 and year to date results for 

the period from 1 April 2025 to 30 September 2025 (“the Statement”), being 

submitted by the Parent pursuant to the requirements of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

This Statement, which is the responsibility of the Parent’s management and 

approved by the Parent’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 

133 of the Companies Act, 2013, and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 

Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

a. Fortis Malar Hospitals Limited 

b. Fortis Healthcare Research Foundation (Formerly known as “Malar Stars 

Medicare Limited”) 
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Limited Review Report (Continued) 

Fortis Malar Hospitals Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

6. We draw attention to Note 7 to the Statement which explains that consequent to 

sale of business operations through a slump sale transaction, the Parent ceases to 

have any business operations. While there is no visibility of commencing any new 

business operations in the future, the Parent's management and Board of Directors 

is currently evaluating various corporate restructuring options for the future 

possible course of actions for the Parent and is progressing with the finalisation of 

plan. However, the Parent believes that it has sufficient cash and cash equivalent 

and other bank balances to settle its obligations as and when they fall due, and it 

believes that it would be able to meet its financial requirements for the foreseeable 

future based on the current cash position and projected cash flows. Accordingly, 

these unaudited consolidated financial results have been prepared on a going 

concern basis. 

Our conclusion is not modified in respect of this matter. 

For BSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

aruryKumar Tyagi 

Partner 

Gurugram Membership No.: 518152 

06 November 2025 UDIN: 25518152BMOVGS2856 
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Building No. 10, 12th Floor, Tower-C 

BSR&Co. LLP DLF Cyber City, Phase - I 
Gurugram - 122 002, India 

Chartered Accountants Tel: +91 124 719 1000 

Fax: +91 124 235 8613 

Limited Review Report on unaudited standalone financial results of Fortis Malar 

Hospitals Limited for the quarter ended 30 September 2025 and year to date results 

for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Fortis Malar Hospitals Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial 

results of Fortis Malar Hospitals Limited (hereinafter referred to as “the Company”) 

for the quarter ended 30 September 2025 and year to date results for the period 

from 1 April 2025 to 30 September 2025 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and 

approved by its Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 

34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”). Our responsibility is to issue a report on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 

of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 
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BSR&Co. LLP 

Limited Review Report (Continued) 

Fortis Malar Hospitals Limited 

5. We draw attention to Note 7 to the Statement which explains that consequent to 

sale of business operations through a slump sale transaction, the Company ceases 

to have any business operations. While there is no visibility of commencing any new 

business operations in the future, the Company's management and Board of 

Directors is currently evaluating various corporate restructuring options for the 

future possible course of actions for the Company and is progressing with the 

finalisation of plan. However, the Company believes that it has sufficient cash and 

cash equivalent and other bank balances to settle its obligations as and when they 

fall due, and it believes that it would be able to meet its financial requirements for 

the foreseeable future based on the current cash position and projected cash flows. 

Accordingly, these unaudited standalone financial results have been prepared on a 

going concern basis. 

Our conclusion is not modified in respect of this matter. 

For BSR & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

e 
Partner 

Gurugram Membership No.: 518152 

06 November 2025 UDIN: 25518152BMOVGR2869 
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FORTIS MALAR HOSPITALS LIMITED (CIN: L4STI0PBISIPLCOSS948) 
Regd. Offces Fortis Hospital, Sector 62, Phasc— VITT, Mohal-160062 

“Tel Numbers; 0172 5096001 & Tele Fax No': 0172 5096002 
Welsits: wfortsmalarhospitakear; Email secretarialvalar Gualarbospltals 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTEIL AND SIX MONTHS ENDED SEPTEMBER 30,2025 

Notes: 
1.STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

s in i) 
Faricaes Standalons Cousoliail 

et ot Toat aar 
Sepiember 30,2025 Mareh 31,2025 September 30,2025 staren 31,2005 

Unandicd) (udited) Wnaudited) hudited) 
ASSETS 
Now-current assets 
(@) Financial assets 

() nvestment in subsidiary 500 500 - - 
|® Other ax assets (ne) 25073 25073 201 2101 
[Total non-current assers 25573 25573 272,00 77208 
[Curreat assets 
o) Financiat assets 

() Trade rccivables - - 250 
(i) Cash and cash equivalents 224 1030 2739 2024 

‘Bank bakances other than () sbove: 184663 175923 181663 175923 
(iv) Other financial asscis 156738 163154 156738 163154 

() Other currct assets 273 015 an 015 
[Total current assets B} 343847 30172 EXTiAn) 341116 
Total assols 369420 365745 371916 368320 
[EQUITY AND LIABILITIES 
Eaquiey 
e Equity shar capital 187570 187570 187570 187570 
) Oter cquity 154035 112071 L361.90 114521 
[Total equity 341605 299641 343760 302051 
Liabilites 
|Curveat Wabiities . 
/(@) Financial lsbiltics 

() Trade payables 
“Total outstanding dues of micro enerprisca and smll coterprises 256 = 256 : 
“Total outstanding dus of creditrs otber than micro coterpriscs and small 261 36 4601 43450 enterprises 

i) Othce financial ibilitis 2052 21956 23052 21956 
() Current ta labilties (net) 181 - 181 p 
(e Other current fisbilitcs 065 784 066 793 
[Total current Habliies 815 66108 36156 6229 
[Total iabiities 27815 G61.04 28156 6229 
[Total cquity and labitities 369420 365745 331906 368320 

Poge 2004 



TFORTIS MALAR HOSPITALS LIMITED (CIN: L85110PBI9S9PLCO45948) 
Regd. Office: Fortls Hospital, Sector 62, Phase — VIII, Mohali-160062 

Tel Nombers: 0172 5096001 & Tele Fax No : 0172 5096002 
Website: www.fortismalarhospital.com; Emalt: secretarial.malar@malarhospitals.in 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTIIS ENDED SEPTEMBER 30, 2025 

TNotes: 
2. STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOWS 

(Rs. in lakhs ) 

Particulars Standalone Consolidated 
‘Six Months ended Six Months ended Six Months ended Six Months ended 

September 30,2025 September 30,2024 September 30,2025 September 30,2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Cash flows from operafing activifics 
[Profit before tax for the year 1588 353 44293 238 

\Adjustments for: 
Interest income. (10424) (138.95)] (104.24) 138.95)| 
Liabiltics/ provisions no longer required writtcn back (@08.20) - (408.20) - 

(6656) (135.42) (©.51) 13657) 
|Working capital adjustments: 
Increase in other assels and othet financial assets (3.07) (3.80) @.07) (330 
[Decrease in trade and other receivables - - (2:50) 
Decrease / (Increase) in trade payables 19.73 (24.25)] 21.98 (24.52)] 
[Tnereasc/ (Decrease) in other lisbilities and other financial lsbilitics 371 (31.83) 3.68 103.22) 
|Cash used in operations (46.13) (245.30)| (49.42)] (268.11)| 
Income taxes refund / (paid) (net) a.43) 33812 (443) 338,09 
Net cash generated from / (used in) operating activities (4) (70.56) 9282 (73.85) 6998 

Cash flows from investing activities 

Purchase consideration received from sale of business - 145.58 5 14558 
[Dividend from equity investment - 180.00 = = 
[Proceeds from bank deposits (net) 7575 | - 755 2 
Bank balances not considered as cash and cash equivalents (87.40) G.127.13) (87.40) (3,127.90) 
Intercst received 92.65 166,05 92.65 166.82 
[Net cash (used in) / generated from investing activities (B) .00 (2,635.50) 8100 @,315.50) 

|Cash flows from financing activities 

Dividend payment - (7,965.24)) - (7,965.24))| 

[Net cash used in financing activities (C) B (7,965.24)| = (7,965.24)| [INet (doereasc) / increase in cash and cash equivalents (A+B+C) 1044 (10,507.92) 7.15 (10,710.76) (Cash and cash equivalents at the begining of the year 1080 10,528.78 2024 10,740.88 
Cash and cash equivalents at the cnd of the year 21.24 20.86 2139 30.12 
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