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FMHL/SEC/SE/BM/MAY’18 
May 15, 2018 
 

The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
Scrip Code: 523696 

 

Sub: Outcome of the Board Meeting 

 Dear Sir, 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures 

Requirement) Regulation, 2015, this is to inform you that the Board of Directors of the 

Company at its meeting held today i.e. May 15, 2018, inter-alia, considered and approved 

the following: - 

1. Audited Financial Results of the Company for the quarter and year ended on March 
31, 2018. M/s. Deloitte Haskins & Sells LLP, the Statutory Auditors of the Company 
have issued Auditors Report with an unmodified opinion on the Financial 
Statements. 
 

2. Appointment of Mr. Rahul Ranjan (DIN: 06953080) as an Additional Director (Non-
Executive Non-Independent) of the Company with immediate effect. He will hold the 
office upto the next General Meeting and will be regularized subject to the approval 
of the shareholders. He is not related to any of the existing directors. 
 
Mr. Ranjan is a Graduate in Commerce from Delhi University and an associate 
member of Institute of Company Secretaries of India. Mr. Ranjan has extensive 
experience of more than 13 years in Secretarial and Compliance Management. He 
has vast experience in strategic corporate matters, including corporate restructuring, 
capital issuance, corporate legislation, foreign exchange matters and other 
Regulatory & Statutory compliances, along with dealing and corresponding with 
Regulatory and other Governmental Authorities in connection with the Company’s 
business. 
 

3. Appointment of Mr. Akshay Kumar Tiwari (DIN: 7930333) as an Additional Director 
(Non-Executive Non-Independent) of the Company with immediate effect. He will 
hold the office upto the next General Meeting and will be regularized subject to the 
approval of the shareholders. He is not related to any of the existing directors. 
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Mr. Tiwari is a Commerce Graduate from St. Xaviers College, Kolkatta and a qualified 

Cost Accountant from ICWAI and Company Secretary from ICSI. He brings to 

organization an experience of over 21 years in Financial Accounting, Management 

Accounting, Costing, Pricing, Audit, Working Capital Management and ERP 

Implementation. He has been associated with organizations like Bharat Electronics 

Limited, Religare Technova Limited, BLK Hospital, etc. 

4. Took note of resignation tendered by Mr. Rakesh Laddha, Non-Executive Non-
Independent Director (DIN: 06987522) w.e.f. May 14, 2018 due to personal reasons. 
The Board placed on record its appreciation to the contribution made by Mr. Laddha. 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed ‘Audited Financial Results’ of the Company and 

‘Auditors Report’ thereon along with a copy of the press release being issued in this regard. 

Pursuant to the Regulation 33(3)(b)(i)(Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please note that the Company opts to submit standalone financial results 

for the Financial Year 2018-19. 

The Board Meeting commenced at 1230 Hours and concluded at 1530 Hours. 

This is for your information and records please. 

Yours faithfully 
For Fortis Malar Hospitals Limited 
 

 
Shashank Porwal 
Company Secretary 
M. No. 51957 
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FORTIS MALAR REPORTS Q4FY17 REVENUE AT RS 40.38 CR, + 16% 

OPERATING PROFIT FOR THE QUARTER AT RS +1.33 CR 

FY17 CONSOLIDATED REVENUE AT RS 149.19 CR, +6% 

OPERATING PROFIT FOR FY18 AT RS 1.75 CR 

 

Chennai, May 15, 2018: Fortis Malar Hospitals Limited, a subsidiary of Fortis Healthcare 

Limited, a leading integrated healthcare delivery provider in India, today announced its results 

for the quarter and year ended March 31, 2018. 

 

Commenting on the results Mr Daljit Singh, Chairman, Fortis Malar Hospitals Limited, said, 

“Fortis Malar has been doing exceptional clinical work and has achieved the unique distinction 

of completing over 200 Heart/Lung transplants, reinforcing its position as a world class super 

specialty tertiary care centre. Additionally, it has made a mark for itself by performing complex 

and high end surgeries particularly in Cardiology, Neurology, Mother and Child Care, among 

others. I am delighted with the great work being done by our team of doctors, nurses, 

paramedics and other staff members and am confident that we will continue to deliver world 

class clinical programs, with consistently superior results in the future, as well.” 

 

Financial Highlights for the Quarter (Q4FY2018) 

 

• Fortis Malar Hospitals reported operating revenue of Rs 40.38 Cr compared to Rs 34.79 

Cr reported in the corresponding quarter of the previous year, a growth of 16%. 

 

• Operating profit for the quarter stood at Rs 1.33 Cr compared to Rs (-)0.43 Cr in the 

corresponding quarter of previous year. 

 

• Profit before tax stood at Rs.2.41 Cr compared to Rs. 0.35 Cr in corresponding quarter of 

previous year. 

 

• Net profit for the quarter was at Rs 1.22 Cr compared to Rs.0.33 Cr reported in the 

corresponding period last fiscal.  

 

• During the quarter, Fortis Malar witnessed growth in its key specialties such as CTVS, 

Orthopedics & Gynecology which grew by 83%, 33% and 13% respectively, compared to 

the corresponding quarter of previous year. 
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Financial Highlights for the year ended March 31, 2018 (FY18) 

 

• Fortis Malar Hospitals reported consolidated operating revenues of Rs.149.19 Cr 

compared to Rs 140.56 Cr, a growth of 6%% over the previous year. 

• Operating profit for the year stood at Rs 1.75 Cr compared to Rs.0.90 Cr reported in the 

corresponding period of previous year.  

• Profit before tax stood at Rs.5.59 Cr compared to Rs.4.47 Cr reported in the previous 

year. 

• Net profit for the year was Rs 3.44 Cr compared to Rs.2.87 Cr. 

 

 

Operational Highlights for the quarter  

 

Doctors of Fortis Malar treat Children in a Surgical Mission to Palestine; a first by an Indian 

Hospital 

In a first by an Indian hospital, a team of doctors from Fortis Malar Hospital in Chennai travelled 

to Palestine on a surgical missionto treat children affected by various cardiac related ailments 

at Palestine Medical Complex in Ramallah recently. A total of 50 children with complicated 

cardiac problems were screened. The team of doctors went at the invitation of Palestine’s 

Ministry of Health and were led by Dr K R Balakrishnan, Director, Cardiac Sciences, Fortis Malar 

Hospital, Chennai.  

 

Fortis Malar performs First-of-its-Kind transplant of Adult Hearts in Infant Cavity to save lives 

of two children 

8 years old Master Roman from Russia and 12 years old Ms Sri Supriya from Tamil Nadu were 

saved after a clinical breakthrough to place adult hearts into infant cavities. This is the first case 

of adult to child heart transplant recorded in India as Fortis Malar joins rank among top 

hospitals in the world to successfully perform this clinical feat. A team of doctors at Fortis Malar 

Hospital recently conducted two complicated heart transplant surgeries by placing adult hearts 

into the heart cavity of children to save two lives here recently.  8 years old Master Roman and 

12 years old Ms Sri Supriya were suffering from life threatening heart conditions that required 

urgent heart transplants. However, due to paucity of hearts of their age and size, the team of 

doctors led by Dr KR Balakrishnan, Director, Cardiac Sciences, Fortis Malar Hospital and Dr 

Suresh Rao KG, Head of the Department, Critical Care and Cardiac Anaesthesia, Fortis Malar 

Hospital meticulously planned and performed this unique clinical feat to transplant two adult 

hearts into the cavity of these two children respectively. 
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Dr. KR Balakrishnan of Fortis Malar Felicitated With Medical Excellence Award By World 

Tamil Chamber of Commerce  

Globally well- renowned Indian heart Transplant surgeon, Dr. K R Balakrishnan, Director - 

Cardiac Sciences- Fortis Malar Hospitals, Chief Cardiothoracic & Transplant Surgeon was 

awarded with the prestigious Medical Excellence Award in cardiothoracic surgery by World 

Tamil Chamber of Commerce. The honour was bestowed for his outstanding contribution in the 

field of Cardiology and his distinguished service across India. The award was honoured in the 

presence of our Honourable Health Minister of Tamil Nadu Dr. C. Vijayabaskar, our chief guest, 

His Excellency  Mr. Banwarilal Purohit, the Hon’ble Governor of Tamilnadu and Dr. C. 

Radhakrishnan IAS, Principal Secretary to Tamilnadu Govt – Health and Family Welfare 

Department. 

 

Fortis Malar in association with Indian Academy of Paediatrics, Chennai organizes “Recent 

Advances in Paediatric Neurology” 

Fortis Comprehensive Epilepsy Centre (FCEC) at Fortis Malar Hospital in association with Indian 

Academy of Paediatrics – Chennai City Branch, organized “Recent Advances in Paediatric 

Neurology” conference at Hotel Raintree, Chennai today. The purpose of the conference was to 

provide a comprehensive review of all the treatable disorders with an aim to improve patients’ 

outcomes. More than 270 doctors from different specialties like paediatrics, neurology and 

paediatrics neurology of Tamil Nadu attended the conference. Dr Suvasini Sharma from Lady 

Harding Medical College and Kalawati Saran Children’s Hospital, New Delhi, Dr Rachna Sehgal 

from Safdurjung Hospital, New Delhi, Dr Naveen Sankhyan from PGIMER, Chandigarh and Dr 

Mahesh Kamate from KLE University, Belgaum were the guest faculties in the conference.  

 

Corporate Social Responsibility 

Playing its part as a good corporate citizen, Fortis Malar has been involved in activities that 

momentously contribute to society. The following CSR activities were undertaken during the 

quarter: 

 

Fortis Malar organizes awareness camp on 'No Smoking Day' 

 On the occasion of ‘No Smoking Day,’ Fortis Malar Hospital conducted an awareness camp at 

the Nageswara Rao Park, Mylapore to make people aware about perils of smoking today.  More 

than 40 people participated at this awareness camp to understand medical implications of 

smoking tobacco. Dr. K. Rajkumar, Consultant Pulmonologist, Dr. Srinath Vijayashekaran, 

Consultant Cardiothoracic Surgeon and Ms. Nethra Balasubramaniam, psychologist educated 

the public on the importance of staying healthy and shared simple, achievable steps to quit 

smoking. 
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Art for Heart - Musical Mega Vaganza by Fortis Malar and Aishwarya Trust 

Fortis Malar Hospital along with Aishwarya Trust organized a special musical mega vaganza 

event– Art for Heart at the Kalaivanar Arangam. With an aim to support children who are 

suffering from Congenital Heart Disease (CHD), the two entities came forward together to 

provide financial aid through this event. The melodious evening which witnessed the 

memorable performances of varying artists from the music fraternity, enthralled the audience 

leaving them on a high musical note. Commencing the musical vaganza with the best ever 

opening performance, Sangeet Samrat Chitravina, N. Ravikiran, the greatest slide 

instrumentalist left the crowd yearning for more. This was followed by a melharmonic fusion 

concert which brought together various other renowned musical artists from India. K. V. Prasad, 

the renowned mridangam artist and B. Shree Sundarkumar, one of the leading Kanjira artists 

also performed in the concert entertaining the gathering at its best. Other musical artists who 

also left lingering memories were Apoorva Krishna, a violin artist and an emerging composer 

and K. Sathyanarayanan, popularly known as Keyboard Sathya who is a musician, a multi-

instrumentalist and also a composer.  
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About Fortis Malar Hospitals Ltd 

 

Fortis Malar Hospital (formerly known as Malar Hospital) was acquired by Fortis Healthcare (India) Limited in early 

2008. The hospital founded in 1992, is established as one of the largest corporate hospitals in Chennai providing 

quality super specialty and multi-specialty healthcare services. Fortis Malar Hospitals, with 180 beds, focuses on 

providing comprehensive medical care in the areas of Cardiology and Cardiac Surgery, Neuro Surgery, 

Gynaecology, Orthopaedics, Gastroenterology, Neurology, Paediatrics, Diabetics, Nephrology and Internal 

Medicine. 

 

Fortis Malar Hospital has a state of the art Cath Lab and multiple dedicated cardiac operation theatres and 

intensive coronary care units. Several rare and complex Adult and Paediatric Cardiac surgeries, Orthopedic and 

Joint replacements, Neurosurgeries and Plastic reconstruction surgeries have been performed at this hospital. The 

hospital’s Obstetrics and Gynaecology services are among the busiest in the city, successfully performing many 

complicated deliveries and surgeries. They are supported by a dedicated Neonatology unit. 

 

About Fortis Healthcare Ltd 

 
Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India. The healthcare 

verticals of the company primarily comprise hospitals, diagnostics and day care specialty facilities. Currently, the 

company operates its healthcare delivery services in India, Dubai, Mauritius and Sri Lanka with 45 healthcare 

facilities (including projects under development), approximately 10,000 potential beds and over 370 diagnostic 

centers. 

 
DISCLAIMER 
This press release may contain forward-looking statements based on the currently held beliefs and 
assumptions of the management of the Company, which are expressed in good faith and, in their 
opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and 
other factors, which may cause the actual results, financial condition, performance, or achievements of 
the Company results, to differ materially from the results, financial condition, performance or 
achievements expressed or implied by such forward-looking statements. Given these risks, uncertainties 
and other factors, recipients of this press release are cautioned not to place undue reliance on these 
forward-looking statements. The Company assumes no responsibility to publicly amend, modify or revise 
any forward looking statements, on the basis of any subsequent development, information or events, or 
otherwise. The information contained herein is subject to change without notice and past performance is 
not indicative of future results. The Company may alter, modify or otherwise change in any manner the 
content of this press release, without obligation to notify any person of such revision or changes. 
 
 
FOR MORE INFORMATION PLEASE CONTACT 

 

Rajarishi 

PR & Communications  

Fortis Malar Hospitals Ltd 

Mobile: 9841361018 

rajarishi.r@fortishealthcare.com 

mailto:rajarishi.r@fortishealthcare.com

